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TD Active Global Infrastructure Equity ETF | TINF

3 Year Anniversary - A Truly Global Alternative

While it can easily be taken for granted, infrastructure makes a daily appearance in our lives - it
builds, moves, and sustains our communities. This includes both transportation (ports, highways,
railways and airports) and power infrastructure (batteries, transmission lines and electric grids).

Benefits of including infrastructure in a balanced portfolio

Just like we might not think about all the ways infrastructure supports our lives every day, we might not
naturally think about the ways infrastructure can support our investment portfolios. Within a balanced
portfolio, an allocation to infrastructure might be beneficial, and it may be able to move you closer to
your financial goals. TD Asset Management Inc. (we, our, TDAM) has several solutions to help investors
gain exposure to real assets, including TD Active Global Infrastructure Equity ETF (TINF).

Real asset investment may be able to provide the following benefits:
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Why TINF?

A Robust Investment Process .

Risk Management
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Broad diversification, tactical
management, and a low
volatility focus.

An active investment approach
with a focus on total return.

A Robust Investment Process

Quantitative Analysis: A model for ranking companies on metrics such as high earnings-
1_ per-share, business momentum, and strong profitability metrics - with the goal of identifying
top-decile companies.

Fundamental Analysis: Thorough bottom-up analysis of each company, focusing on its

2_ fundamentals, business model and competitive position, in order to identify growth drivers
and validate superior profitability potential. All while maintaining an acute focus on
valuation and aiming to ensure potential is rewarded at the current entry price.

Active Management: Integration of Quantitative, Risk and Investment Teams aims to ensure

3- a risk-conscious approach, verifying position diversification of sustainable growth drivers
and performance.

Risk Management

TINF actively manages around 40-60 publicly listed infrastructure companies from the U.S., Europe
(including the UK), Asia-Pacific (including Japan) and Canada. TINF may also have an allocation of
up to 15% in emerging markets. We invest with conviction but also ensure that the portfolio isn’t
over-exposed to any one single position or region.
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Another layer of diversification comes in the form of security selection. TINF focuses on both core
traditional infrastructure as well as new-age infrastructure. Beyond the traditional bridges,
highways and ports that come to mind, new-age infrastructure (e.g. servers, payment platforms
and exchanges) can also support the technologies that shape our digital world.

Chart 2: Sector Exposure
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TDAM has an active, day-to-day, investment process which has the ability to increase or decrease
exposure to a region, sub-sector or specific company as new information comes to light. This can
be particularly important as markets evolve and regimes change across the globe.

Total Return Focus

TINF is managed with a broad perspective which emphasizes both income generation and capital
preservation. Exposure to real assets in general can assist in portfolio diversification, however,
TINF's active management helps further lower correlations to broad market indices. This may help
manage risk, mitigate outsized fluctuations, and may even provide a smoother path toward your
financial goals.

Chart 3: Historically Lower Volatility Returns from Real Assets
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Three Years of TINF

As TINF celebrates 3-years of history, it may be a good time to consider how real assets from TDAM
such as infrastructure equities can help you in achieving your investment objectives. Benefits may
include an ability to provide access to a differentiated income stream, help with portfolio
diversification, as well as potentially providing some defence against inflation (by providing a
linkage to Consumer Price index via long term contracts).

Performance:
Returns for periods greater than one year are annualized.

1 3 6 Year- 1 3 Since Inception
Returns as of June 30, 2023 Month _Month__Month__to-Date Year Year Inception Date
TD Active Global 0.62% -253%  1.81% 1.81%  7.22%  8.19% 7.81%  5/26/2020

Infrastructure Equity ETF

For more information about the TD Active Global Infrastructure Equity ETF,
contactyourinvestment professional.

Connect with TD Asset Management
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The information contained herein has been provided by TD Asset Management Inc. and is for information purposes only. The information has
been drawn from sources believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future values or
future performance of any investment. The information does not provide financial, legal, tax or investment advice. Particular investment, tax, or
trading  strategies  should  be  evaluated relative to  each  individual's  objectives and  risk  tolerance.
Commissions, management fees and expenses all may be associated with investments in exchange- traded funds (ETFs). Please read the
prospectus and ETF Facts before investing. ETFs are not guaranteed, their values change frequently and past performance may not be repeated.
ETF units are bought and sold at market price on a stock exchange and brokerage commissions will reduce returns. Index returns do not
represent ETF returns. The indicated rates of return are the historical total returns for the periods including changes in unit value and
reinvestment of all distributions and do not take into account redemption, commission charges or income taxes payable by any unitholder that
would have reduced returns. Past performance may not be repeated. Certain statements in this document may contain forward-looking statements
(“FLS”) that are predictive in nature and may include words such as “expects’, “anticipates”, “intends’, “believes”, “estimates” and similar forward-
looking expressions or negative versions thereof. FLS are based on current expectations and projections about future general economic, political
and relevant market factors, such as interest and foreign exchange rates, equity and capital markets, the general business environment, assuming
no changes to tax or other laws or government regulation or catastrophic events. Expectations and projections about future events are inherently
subject to risks and uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not
guarantees of future performance. Actual events could differ materially from those expressed or implied in any FLS. A number of important factors
including those factors set out above can contribute to these digressions. You should avoid placing any reliance on FLS. Bloomberg and
Bloomberg.com are trademarks and service marks of Bloomberg Finance L.P., a Delaware limited partnership, or its subsidiaries. All rights reserved. ©
TD Asset Management Inc. is a wholly-owned subsidiary of The Toronto-Dominion Bank. The TD logo and other TD trademarks are the property of
The Toronto-Dominion Bank or its subsidiaries.
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https://www.td.com/ca/en/asset-management/
https://www.linkedin.com/showcase/tdassetmanagement/
https://www.twitter.com/TDAM_Canada
http://bloomberg.com/
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